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Economy 
 
The Texas Real Estate Research Center at Texas A&M University recently found that rural land sales volume fell 
27% from mid-2021 to mid-2022. But while there were fewer properties for sale in Q2 2022, prices increased by 
25% to $4,286 per acre statewide. "Clearly activity appears to be slowing," said TRERC Research Economist 
Charles Gilliland in a statement along with the report. "Demand for land, as reported by rural brokers, remains 
strong but has noticeably cooled from last year’s frenzied contest." 
 
The Austin metro posted a 40% increase in prices, up to $6,647 per acre, according to the study. Total dollar 
volume was up 13% to $865 million, while sales declined 29% to 2,109. Transaction size increased slightly, up 2% 
to 216 acres, while total acres sold declined 19% to 130,139 acres. "This trend toward rising prices and declining 
activity suggests demand is dropping," Gilliland said. "If so, brokers may begin to find ebbing enthusiasm among 
potential buyers." 

 

 

Austin Market 
 
Sales taxes, the barometer of local economies statewide, are listed below, according to the State Comptroller’s 
Office for the most recent quarter available. 
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Projects 
 
Lincoln Property Company and Kairoi Residential have broken ground on Waterline, a 74-story high rise at 98 Red 
River St. At 1,022 ft, the project will be the tallest tower in Texas, beating out Houston's JPMorgan Chase Tower by 
20 ft. Waterline will have 352 apartment units, 700,000 sf of office space, and the 251-room 1 Hotel Austin. 
Three floors of underground parking will be available for residential and hotel users, and above-ground parking will 
be available for office users. Construction wraps in 2026. 
 
Hines and Galesi Group are developing a 1.7 million-sf industrial park at the corner of Harris Branch Pkwy. and 
Parmer Ln. Phase one of the 150-acre project will have three buildings totaling 315,000 sf. 
 
Facebook’s parent company, Meta, announced it is pausing construction of is new facility in Temple. “In order to 
best serve our needs for the future, we have decided to change the design of our data center in Temple which will 
result in a temporary construction pause while we update our plans,” said a Meta spokesperson in a statement 
sent to KWTX. “We remain committed to this community, our local stakeholders, and our supply chain partners. 
We will work closely with our stakeholders to transition this project design as efficiently as possible.” Meta 
announced March 31 that it was planning to invest $800 million in Temple to create a Hyperscale Data Center. The 
approximately 900,000 square foot facility would be located on 393 acres off NW H K Dodgen Loop and Industrial 

Boulevard, and support around 100 operation jobs in the community. 
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Retail 
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Industrial 
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Apartments 
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Housing / Construction & Demographics 
 
 

 
 

In 2022, the median price for a home in the Austin-Round Rock MSA set a new annual record of $503,000, 
according to the December 2022 and Year-End Central Texas Housing Market Report released by the Austin 
Board of REALTORS®. Despite this record, the housing market continued shifting towards buyers as home sales 
declined 18.3% to 33,547 homes sold last year and inventory increased, with homes on the market for 31 days, 11 
days more than in 2021. 
 
“After two years of unprecedented demand, activity and price increases, our housing market began to stabilize in 
2022,” Ashley Jackson, 2023 ABoR president, said. “Signs point to that trend continuing in 2023 even as interest 
rates fluctuate, so buyers need to date the rate and marry the house. Bidding wars have subdued as homes on 
average sold for only less than the original listing price in 2022, but as we head into what is normally seasonal 
peak for sales, today will still be the most cost-effective time to buy a house. It is important to remember that we 
still have a desirable and sought-after market, it is just that now we are seeing our market return to a more normal 
level of high demand and activity than what we experienced in the years leading up to the COVID pandemic and 
subsequent boom in our market.” 
 
In 2022, the median price in the MSA rose 11.4% to $503,000. Sales dollar volume dipped 9.8% to yield a 
$21,018,159,929 impact on the Austin-area economy. New listings stayed flat, and the year ended with 45,949 
homes listed as pending sales dropped 24.2% to 31,633 homes. 
 
In the month of December, closed listings across the MSA declined 31.5% to 2,435 year-over-year as sales dollar 
volume decreased 36.1% to $1,357,155,494. Median sales price dropped 3.7% to $457,426. New listings declined 
15.1% to 1,828 listings, active listings skyrocketed 275.4% to 7,493 listings, and pending sales dropped 22.8% in 
December to 1,949 sales. Last month, homes spent an average of 73 days on the market, 47 more compared to 
December 2021. 
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Capital Markets 
 
As of 12/31/22 mortgage interest rate levels for conventional, conforming fixed rate loans, as published by TIB 
Mortgage Services were 6.50% for a 30-year mortgage. The U.S. 10 Year Treasury sat at 3.88%. 
 
Energy 
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CNB Commercial Lenders 
 

  
Joe Mahan, Branch President 
Cameron, TX - 254.697.6653 

 
Jim Morse, Branch President 
Rockdale, TX - 512.430.6316 

 
Ryan Stiba, Branch President 

Taylor, TX - 512.352.7641 
 

 
Tim Walther, Branch President 

Giddings, TX - 979.542.3136 

   
Jonathan Kamenicky,  

Branch President 
Pflugerville, TX - 512.670.1200 

 
Brian Cauthorn, Branch President 

Round Rock, TX - 512.218.5100 

 
Jeff Baker, Branch President 

Cedar Park, TX - 512.335.1748 

 
Claudia Conroy, Market President 

Killeen, TX - 254.870.4743 

 
Brad Hickman, Lending Officer 
Pflugerville, TX - 512.670.1200 

 
   

https://www.cnbanktexas.com/about/team-detail.html?cId=50977&title=joe-mahan
https://www.cnbanktexas.com/about/team-detail.html?cId=50978&title=jim-morse
https://www.cnbanktexas.com/about/team-detail.html?cId=50979&title=ryan-stiba
https://www.cnbanktexas.com/about/team-detail.html?cId=50980&title=tim-walther
https://www.cnbanktexas.com/about/team-detail.html?cId=50981&title=jonathan-kamenicky
https://www.cnbanktexas.com/about/team-detail.html?cId=50982&title=brian-cauthorn
https://www.cnbanktexas.com/about/team-detail.html?cId=50983&title=jeff-baker
https://www.cnbanktexas.com/about/team-detail.html?cId=53246&title=claudia-conroy
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About Citizens National Bank  

We are a $600 million in assets community financial institution and have been proudly serving Central Texas since 
1900. That experience is what sets Citizens National Bank apart. A Cameron, TX based financial institution with 
eight branches across Central Texas including Milam, Lee, Williamson, Travis, and Bell counties. From Cameron to 
Cedar Park and several towns in between, we know and are active in each of our communities, making us better 
able to meet the banking needs of the communities we serve. Additional information can be found at 
cnbanktexas.com. 
 

    
 

 

Contact a lender for a copy of this report. 
 

 
 
 
 

Check out our current commercial real estate loan special. 
 

 
 


